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Abstract 
The study assessed agricultural credits available to fish 

farmers in Bayelsa State, Nigeria. It was guided to examine 

the level of the fish farmers’ awareness of agricultural 

credits in the study area; ascertain the extent to which fish 

farmers access the agro-credits available in Bayelsa State; 

and examine the factors affecting access to agro credits 

among the fish farmers in the area. Descriptive survey 

design was employed, using questionnaire instrument 

prepared in Likert type rating scales to reach the farmers in 

their respective LGAs. Purposive and proportionate random 

sampling techniques were used to select three LGAs and 

one hundred and eleven (111) respondents, respectively and 

used for the study. Both descriptive statistics (weighted 

mean) and inferential statistics (Analysis of Variance 

(ANOVA) were used for data analysis and for test of 

significance at 0.05% probability level. The results showed 

that the level of fish farmers awareness of agricultural 

credits in the study area was low (CM = 1.79) in the 

cumulative point of view, but were individually high on 

personal savings (GM = 2.87), loan from money lenders 

(GM = 2.80), loan from relatives /Friends (GM = 2.77), loan 

from the produce buyers (GM = 2.16) and loan from Co-

operative societies (GM = 2.14), among others. The results 

on the extent of accessing agricultural credits by fish 

farmers in Bayelsa State also indicated cumulatively low 

access (CM =1.77) to popular agricultural credits, except 
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personal savings (GM = 2.69), loan from relatives /friends 

(GM = 2.66), loan from Money lenders (GM = 2.65) and 

loan from Co-operative societies (GM = 2.41), among few 

others that recorded high access in the study area. Test of 

significance on farmers’ level of awareness and access to 

agricultural credits, showed no significant difference in the 

group means. Finally, the findings showed: Lack of 

awareness of available agro credits (GM = 3.68), diversion 

of loans by farmers to other uses rather than fishing (GM = 

3.64), inability to pay back the revolving loans by farmers 

(GM = 3.59), not having the required savings with the 

lending bank (GM = 3.57) and not belonging to functional 

co-operative organizations (GM = 3.43), among many other 

factors were found to be very serious factors hindering 

access to agricultural credits in Bayelsa State. The ANOVA 

result in this regard showed a significant difference in the 

group means of Kolokuma, Sagbama and Yenagoa LGAs. 

The study therefore recommended, among others that: 

Adequate awareness of Agricultural credits and their 

accessibilities both national and international should be 

created by the Extension Agencies working in Bayelsa 

State, More extension personnel be recruited and trained 

specially by the State government for supervision and 

recouping of government agricultural loans, and 

Government should make policy that would relax the 

collateral security to enable the poor farmers access to 

credits as at when due.  

 

Introduction 

Agricultural credit is any of the several credits used to finance agricultural 

transactions, including loans, notes, bills of exchange and banker acceptances. It is 

repayable over a period of time with some interest charges as determined by the source 

of the credit (Odinwa, Emah & Albert, 2016).  Agricultural credits play an essential 

role in making production more efficient and productive, especially in developing 

countries. In addition to aiding supplying farmers with required input during the 

periods, credits are used in many cases, such as the acquisition of farm lands and 

equipments and modern technologies. Besides, the resources provided have the quality 

to enhance the farmers’ entrepreneurial performance and their operational potentials. 
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Expanding the loans provided for the purpose of funding the agricultural sector and 

providing easy access will ensure that the required inputs are obtained in a timely and 

at sufficient levels. This will also contribute to the increase of agricultural productivity 

and efficiency. Farmers who struggle with earning their lives will be able to invest and 

accumulate capital in accordance with the increase in agricultural productivity in this 

way. Agriculture is a dominant sector of the Nigerian economy despite oil exploration, 

serving as a major source of livelihood in Nigeria (Afolayan, 2017; Olomola, 2018; 

FAO, 2020). Nigeria is a low-middle income earner, most populous country with a 

per capita income of $2,000 per annum (Makun, 2018; SAHEL, 2015). Although 

agriculture is a sector that is domiciled as a rural enterprise, it provides employment 

for about 70 million people that constitute about 65 percent of the working population 

(Thornton, 2010; FAO, 2020). More specifically, World Bank (2014) highlighted that 

the sector contributes a large share (33%) of the Gross Domestic Product (GDP) and 

provides over 80 percent of the country's food resources (Adebayo & Adeola, 2017). 

This sector in the country is dominated by crop farming, fish rearing, fishing and 

forestry. 

The fish industry in Nigeria is an active and viable component of the general sector 

and is continuing to grow at an annual rate of 12.7 percent per annum (FAO, 2020). 

In terms of physical size, global Fish industry covers about 30 percent of earth's 

unfrozen terrestrial surface and about 30.3 million hectares are used for pasture and 

other fish needs (Thornton, 2010; STATISTA, 2020). In financial terms, the sector 

has a large global asset that is estimated to be about $1.4 trillion while Nigeria's fish 

sector is valued at $78 billion (FAO, 2020). This sector is an important component of 

the entire country's agricultural sector, being a key contributor to economic growth 

and development with 2.29 percent to GDP in 2020 (NBS, 2020; FAO, 2020; Statista, 

2021). Among the fish enterprises, fish occupies a pivotal position due to its 

performance and enormous potentials for caloric needs, supplement income from crop 

and bring about economic growth (Herrero et al., 2012). 

The importance of fish to Nigeria's economy, especially in the Southwestern part of 

the country, continues to grow with the increasing national number of 16 million 

smallholder households for protein needs and cash income (SAHEL, 2015; FAO, 

2020). Among the various contributions of fish to livelihoods include social status, 

cash income, manure, insurance and savings (FAO, 2020). According to FAOSTAT 

(2020), the fish industry in the country has about 180 million fishes, which is second 

only to South Africa in Africa (Aladejebi et al., 2019). This sub-sector is largely 

experiencing good organisation at the beckoning of a deliberate national drive to 

promote agriculture from vocation to business and upgrading subsistence to 

commercial agriculture. Furthermore it has been identified that demand for fish and 
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other fish products will increase due to population growth, urbanization and gains in 

real per capita income (FAO, 2020). 

Fish production system is one inundated with challenges that include availability and 

price of inputs, illegal importation of products and poor production techniques 

requiring capital for improvement (Kuye & Ogiri, 2019). Most fish farmers cushion 

the effects of this production challenges using credit or loans because it provides cash 

reserves employed to invigorate the production process of their enterprises (ASL 

2050, 2018). Sources that supply agricultural credit or loan include the formal and 

informal bodies which consider giving loans to farmers as a high risk venture 

(Akinwunmi, 1988, Adebayo & Adeola, 2017). It was emphasized that smallholder 

farmers, though efficient but poor, will continue to remain in technical and economic 

equilibrium trap if unaided. The availability of credit through accessible sources will 

help remove the limits to achieving high productivity and income in their enterprises 

(Otunaiya, 2007). Access to these financial services, either informal or formal by most 

of the peasant fish farmers is perceived to be very small. Farmers tend to turn to 

informal sources as shown by meager 35 percent accessing credit through the formal 

financial system providing services in the country (CBN, 2005; Kuye, 2016). 

Bayelsa State is recognized as one of the fish deport in the Niger Delta region of 

Nigeria, through capture fishing and fish culturing, attracting attentions of fish dealers 

from other States in Southern Nigeria and beyond. Recently, fishing activities (fish 

farming and fish products distribution) in Niger Delta as a whole has been on the 

decline which has been attributed to inadequate fishing facilities (gears), inadequate 

fund, poor prestige to fish farming by the society, water pollution caused by oil 

spillage and inadequate fishing bodies (water), among others. Fishing activities are no 

more given a fair place in Bayelsa State, especially due to inadequate capital and more 

importantly due to low rate of savings in the economy and the farmers’ lack of 

sufficient owned-equity; hence external borrowings becomes inevitable (Chisasa & 

Makina, 2012). 

In an effort to increase production rate among farmers, their purchasing power to 

acquire modern agricultural technologies, financial institutions (both micro and 

macro) were established for the purposes of aiding both farming and manufacturing 

industries in form of loans to function and for economic development by the 

government and non-governmental organizations. Researchers have examined 

different problems associated with accessing agricultural loans in other sub-sectors of 

the economy, but have not yet covered the credit access and utilization in fish industry 

in Bayelsa State (Akintunde et al., 2020).  

Therefore, there is need for credit access and utilization by fish farmers to be studied 

in Bayelsa State, the home of fish industry in Nigeria; hence this study was undertaken 

specifically to: 



 
 

Page 45                               JAEED Vol. 22 (1) 2022 ISSN – 2873-8339 

 

Journal of Agricultural and Environmental Science Res. JAESR2022 [2873-8339] Vol.22 

i)  examine the fish farmers level of awareness of agricultural credits in the study 

area;  

ii)  ascertain the extent to which fish farmers access the agro-credits available in 

the State; and  

iii)  identify the factors affecting access to credits among the fish farmers in the 

study area. 

 

To properly guide the study two hypotheses were formulated, such as: 

Ho2:  Level of awareness and access to agro-credits do not differ significantly among 

the fish farmers in the three LGAs of Bayelsa State. 

Ho3:  Factors affecting access to agro credits do not differ significantly among the 

fish farmers in the three LGAs of Bayelsa State. 

 

Methodology 

The study was carried out in Bayelsa State, Nigeria. The State is made up of eight 

Local Government Areas for administrative convenience. It has an area of 706 Square 

kilometer and a population of 352,285 (NPC, 2006). The major occupation of the 

people is fish farming and crop production, beside crude oil and gas exploration and 

exploitation in the State.. 

Descriptive survey design was used to conduct this study. Descriptive survey design 

according to Johnny, Odinwa and Ekeogu (2022) answers questions relating to 

characteristic frequencies of occurrences, essential facts of people, their belief, 

opinions, attitudes, activities and conducts. Purposive sampling method was adopted 

to select three LGAs. Selection of these three LGAs (Kolokuma, Sagbama and 

Yenagoa) was based on the fact that majority of the fish farmers were culture fishers 

and less capture fishers. Proportionate random sampling technique which permits the 

same sample fraction from each stratum - community per LGA (Ladele and Chah, 

2014) was also used to select 10% from the sample frame of 1,116 to give one hundred 

and eleven (111) as sample size for the study. The questionnaire instrument designed 

using both a three and a four point Likert type rating scale was employed for data 

gathering. Likert rating scales according to Madukwe and Akinnagbe (2014) and 

Agbola, Egunjobo, Olatubara, Yusuf and Alabi (2003), is used when objects under 

investigation are ranked to reflect the strength of feelings of the respondents. Data 

collected were analyzed using descriptive and inferential statistics. Descriptive 

statistics was the weighted mean scores. The inferential statistics was the Analysis of 

Variance (ANOVA) for test of significance at 0.05% probability level. 
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Results and Discussion 

Level of the Fish Farmers Awareness of Agricultural Credits in Bayelsa State 

The result (Table 1) indicated low awareness (CU = 1.79) in the cumulative point of 

view,  but were individually high on the following sources of agricultural credits, such 

as: Personal savings with Grand Mean (GM = 2.87), Loan from Money lenders (GM 

= 2.80), Loan from Relatives /Friends (GM = 2.77), Loan from the Produce Buyers 

(GM = 2.16), Loan from Co-operative societies and from the Bank of Agriculture 

(BOA) with equal grand means (GM = 2.14). This finding shows that fish farmers in 

the area of study are more abreast of internal and informal sources of agricultural 

credits than the formal sources, Such as: Loan from Non - Governmental 

Organizations (GM = 1.59), Loan from Micro Finance Bank (GM = GM = 1.47), Multi 

Channels Agricultural Financing Scheme (GM = 1.29), Commercial Agriculture 

Credit Scheme (Union Bank of Nig, Unity Bank, First Bank of Nig (GM = 1.24) and 

Guaranteed Fund Credit Scheme (GM = 1.23) among other sources that recorded low 

awareness in the area. This agrees with Yorgas (2019) who recognized that formal 

credit institutions consist the country’s official and commercial banks such as the 

Nigerian Agricultural Bank (NAB), the Nigerian Industrial Development Bank 

(NIDB), the state government-owned credit institutions and Micro Finance Institutions 

(MFIs), Private and Merchant Banks, and semi-formal sources of credit to comprise 

of the NGOs, Cooperative Societies and support groups, farmers’ associations and the 

rotating savings and credit associations (ROSCAs) with objectives to assist the growth 

and development of the economy, but are not doing so because of the uncertainty 

nature of farming and the mindset of people about in agriculture in Nigeria.   

The ANOVA result on farmers’ level of awareness of agricultural credits in Bayelsa 

State (Table 2) showed no significant difference in the group means of Kolokuma, 

Sagbama and Yenagoa LGAs as (f – calculated = 2.64) was less than (f – critical = 

3.26) at P > 0.05 significant level, implying that fish farmers in these three LGAs of 

Bayelsa State are on the same page as regards awareness to sources of agricultural 

credits and demands that something should be done to influence their awareness level 

positively on all agricultural credits that exist in the State.  

 

Table 1:  Mean Distribution on the Farmers’ Level of Awareness of Agricultural 

Credits in Bayelsa State 

 

 

Agro Credits 

Kolokuma 

Weighted 

Scores 

n = 33 

 

 

 

Mean  

Sagbama 

Weighted 

Scores 

n = 40 

 

 

 

Mean  

Yenagoa 

Weighted 

Scores 

n = 40 

 

 

 

Mean  

Grand 

Total 

scores 

N= 111 

 

 

Grand 

Mean 

 

 

 

Remark  

Personal savings. 85 2.58 114 3.00 120 3.00 319 2.87 High  

Loan from Relatives 

/Friends. 

76 2.30 114 3.00 118 2.95 308 2.77 High  

Loan from Money 

lenders. 

80 2.42 114 3.00 117 2.93 311 2.80 High  



 
 

Page 47                               JAEED Vol. 22 (1) 2022 ISSN – 2873-8339 

 

Journal of Agricultural and Environmental Science Res. JAESR2022 [2873-8339] Vol.22 

Loan from Non -  

Governmental 

Organizations  

96 2.01 38 1.00 42 1.05 176 1.59 Low  

Loan from the Produce 

Buyers.  

88 2.67 76 2.00 76 1.90 240 2.16 High  

Loan from Co-operative 

societies. 

93 2.82 76 2.00 68 1.70 237 2.14 High  

Loan from the Bank of 

Agriculture (BOA). 

86 2.61 76 2.00 76 1.90 238 2.14 High  

Loan from Micro 

Finance Bank 

84 2.55 38 1.00 41 1.03 163 1.47 Low 

Guaranteed Fund Credit 

Scheme 

57 1.72 38 1.00 41 1.03 136 1.23 Low 

Agricultural Produce 

Finance Scheme 

50 1.52 38 1.00 41 1.03 129 1.16 Low 

Multi Channels 

Agricultural Financing 

Scheme 

64 1.94 38 1.00 41 1.03 143 1.29 Low 

Electronic Wallet (E – 

Wallet)  

43 1.30 38 1.00 41 1.03 122 1.10 Low 

Commercial Agriculture 

Credit Scheme (Union 

Bank of Nig, Unity Bank, 

First Bank of Nig 

59 1.79 38 1.00 41 1.03 138 1.24 Low 

Industrial End Users Out 

Growers Scheme 

38 1.15 38 1.00 41 1.03 117 1.05 Low 

Cumulative Means 

(CM) 

 2.10  1.64  1.62  1.79 Low  

Source: Field Survey, 2021                                                                      Critical Mean 

= 2.00 

 

Table 2: ANOVA Result on the Level of Awareness of Fish farmers on 

Agricultural Credits in Bayelsa State 

 

Source of Variance SS Df MS f-cal f-Critical 

 

Remarks 

 

B/W Group variance  2.50    2 1.25    
W/Group variance 17.07 108 0.47    
Total 19.57 110   2.64 3.26 NS 

Source: Field Survey Data, 2021                                   NS – Not Significant at P > 

0.05 
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Extent to which Fish Farmers Access the Agro-Credits available in Bayelsa State 

The findings on the extent of accessing agricultural credits by fish farmers in Bayelsa 

State (Table 3) showed cumulatively low access (CM =1.77) to popular agricultural 

credits, except from Personal savings (GM = 2.69), Loan from Relatives /Friends (GM 

= 2.66), Loan from Money lenders (GM =2.65), Loan from Co-operative societies 

(GM = 2.41) and Loan from the Bank of Agriculture (BOA – GM = 2.34) that recorded 

high access in the study area.  The rest sources of credits including: Loan from the 

Produce Buyers (GM = 1.86), Loan from Micro Finance Bank (GM = 1.31), 

Commercial Agriculture Credit Scheme (Union Bank of Nig, Unity Bank, First Bank 

of Nig (GM = 1.30) and Agricultural Produce Finance Scheme (GM 1.16) among 

others recorded low access. High accessibility of the sources earlier identified may 

have shoot from the fact that the farmers were already aware of their existence, 

importance and how to go about them since awareness and utilization have positive 

correlation. Yorgas (2019) in support of this findings stated that accessing credit from 

the formal credit institutions require customers to have all the knowhow including 

having account with the banks and tangible or intangible collateral security for ease of 

access. While the non accessibility of the formal sources of credits could also shoot 

from the unawareness factor or from the terrifying interest charges attached to loans 

from these sources. This finding was in consonant with Baudura (2014) who noted 

that in Nigeria, generally, commercial banks and other formal Credit Institutions fail 

to cater to the credit needs of rural populations because of their lending terms and 

conditions. Also, in support of this finding were Yorgas (2019),  Ogebe and Ogah 

(2020) who observed that it has been the rules and regulations of the formal financial 

institutions that since the poor are not bankable, and since they cannot afford the terms, 

they are therefore considered not creditworthy to access loans.  

Test of significance on farmers’ level of access to agricultural credits in Bayelsa State 

(Table 4) also showed no meaningful difference in the group means of Kolokuma, 

Sagbama and Yenagoa as (f – calculated = 0.41) was less than (f – critical = 3.26) at 

P > 0.05 significant level, an indication that fish farmers in these three LGAs in 

Bayelsa State are operating at the same level as regards accessibility to available 

agricultural credits in Bayelsa State and requires that something should be done 

uniformly in these LGAs to influence their access level to all agricultural credits that 

exist in the area.  

 

Table 3:  Mean Distribution on the Extent to which Fish Farmers Access Agro-

Credits in available Bayelsa State 

 

 

Agro Credits 

Kolokuma 

Weighted 

Scores 

n = 33 

 

 

 

Mean  

Sagbama 

Weighted 

Scores 

n = 38 

 

 

 

Mean  

Yenagoa 

Weighted 

Scores 

n = 40  

 

 

 

Mean  

Grand 

Total 

scores 

N= 111 

 

 

Grand 

Mean 

 

 

 

Remark  

Personal savings. 65 1.97 114 3.00 120 3.00 299 2.69 High 

extent 

Loan from Relatives 

/Friends. 

62 1.88 114 3.00 119 2.98 295 2.66 High 

extent 
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Loan from Money 

lenders. 

64 1.94 114 3.00 116 2.90 294 2.65 High 

extent 

Loan from Non -  

Governmental 

Organizations  

66 2.00 77 2.03 76 1.90 219 1.97 Low 

extent  

Loan from the Produce 

Buyers.  

63 1.91 77 2.03 66 1.65 206 1.86 Low 

extent 

Loan from Co-operative 

societies. 

78 2.36 91 2.39 98 2.45 267 2.41 High 

extent 

Loan from the Bank of 

Agriculture (BOA). 

80 2.42 88 2.32 92 2.30 260 2.34 High 

extent 

Loan from Micro 

Finance Bank 

63 1.91 40 1.05 42 1.05 145 1.31 Low 

extent  

Guaranteed Fund Credit 

Scheme 

47 1.42 40 1.05 42 1.05 129 1.16 Low 

extent  

Agricultural Produce 

Finance Scheme 

47 1.42 40 1.05 42 1.05 129 1.16 Low 

extent  

Multi Channels 

Agricultural Financing 

Scheme 

45 1.36 39 1.03 42 1.05 126 1.14 Low 

extent  

Electronic Wallet (E – 

Wallet)  

37 1.12 39 1.03 42 1.05 118 1.06 Low 

extent 

Commercial 

Agriculture Credit 

Scheme (Union Bank of 

Nig, Unity Bank, First 

Bank of Nig 

64 1.94 38 1.00 42 1.05 144 1.30 Low 

extent  

Industrial End Users 

Out Growers Scheme 

33 1.00 38 1.00 42 1.05 113 1.02 Low 

extent  

Cumulative Mean  1.76  1.78  1.75  1.77 Low  

Source: Field Survey, 2021                                                                     Critical Mean 

= 2.00 

 

Table 4: ANOVA result on the Extent to which Fish Farmers Access Agro-

Credits in Bayelsa State 

 

Source of Variance SS Df MS f-cal f-Critical 

 

Remarks 

 

B/W Group variance  0.33    2 0.17    
W/Group variance 14.72 108 0.41    
Total 15.05 110   0.41 3.26 NS 

Source: Field Survey Data, 2021                           NS – Not Significant at P > 0.05 
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Factors Affecting Access to Agro Credits among the Fish Farmers in Bayelsa 

State 

The findings (Table 5) showcased all the tested variables challenging access to 

agricultural credits such as: Lack of awareness of available agro credits and Demand 

and cost of feasibility report with equal grand means (GM = 3.68), Diversion of loans 

by farmers to other uses rather than fishing (GM = 3.64), Illiteracy and Inability to pay 

back the revolving loans by farmers with equal grand means (GM = 3.59), Not having 

the required savings with the lending bank (GM = 3.57), Lack of collateral security to 

present before loan can be given (GM = 3.53), Lack of insurance practices by farmers 

(GM = 3.51), Lack of trust by the lending institution on farmers, Lip services to long 

– term loans by banks and Loans not being available at the time of need with similar 

means (GM = 3.47), High interest rate (GM = 3.45), Poor leadership vision in 

agriculture (GM = 3.44), Gender issue and Not belonging to functional co-operative 

organizations with equal means (GM = 3.43), among many other factors including 

Low perception of fish farming by the people (GM = 3.42) and Weak government 

policies on agro-credits (GM = 3.29) to be very serious factors hindering access to 

agricultural credits in the area. The findings corroborate with Yorgas (2019) and 

Okojie et al (2017) who observed in their separate reports that formal institutions 

perceive small rural holders as high-risk clients because of the subsistent nature of 

their production; hence, they are hesitant to grant them loans because they do not 

provide sufficient returns as to pay back the loans. Also, that those formal finance 

institutions are mostly located in urban areas, hence the transaction costs of transport 

including interest rates and time spent in application process and waiting are usually 

lofty for rural farmers to bear; and that the problem of illiteracy, poor management 

knowledge and long administrative procedures discourage smallholders from 

accessing credits from formal credit institutions. 

 

The ANOVA result on the factors affecting access to agricultural credits in Bayelsa 

State (Table 6) showed a significant difference in the group means of Kolokuma, 

Sagbama and Yenagoa LGAs as (f – calculated = 308.08) was far greater than (f – 

critical = 3.17) at P < 0.05 significant level; meaning that significant difference exists 

among the three LGAs studied in favour of Yenagoa and Sagbama LGAs with 

cumulative means (3.96 and 3.89 respectively in Table 5). These differences in their 

challenges may stem from the locations of the LGAs in terms of distance of the LGA 

to the city; the socio-economic background of the respective farmers and the efforts of 

the extension agents in the area. This claim is supported by Okojie et al (2017) who 

reiterated that those formal finance institutions are mostly located in the urban areas; 

hence the transaction costs of transport including interest rates and time spent in 

application and waiting are usually too high for rural farmers to condone. 
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Table 5:  Mean Distribution on the Factors Affecting Access to Agro Credits 

among the Fish Farmers in Bayelsa State 

 

 

Factor Variables 

Kolokuma 

Weighted 

Scores 

n = 33 

 

 

 

Mean  

Sagbama 

Weighted 

Scores 

n = 38 

 

 

 

Mean  

Yenagoa 

Weighted 

Scores 

n = 40  

 

 

 

Mean  

Grand 

Total 

scores 

N= 111 

 

 

Grand 

Mean 

 

 

 

Remark  

Lack of awareness of 

available agro 

credits. 

97 2.94 152 4.00 159 3.98 408 3.68 Serious  

Demand and cost of 

feasibility report  

97 2.94 152 4.00 159 3.98 408 3.68 Serious  

Diversion of loans by 

farmers to other 

uses rather than 

fishing. 

94 2.85 152 4.00 158 3.95 404 3.64 Serious  

Fear of taking risk by 

the farmers. 

86 2.61 148 3.89 158 3.95 392 3.53 Serious  

Gender issue 79 2.39 147 3.87 155 3.88 381 3.43 Serious  

High interest rate. 79 2.39 147 3.87 157 3.93 383 3.45 Serious  

Illiteracy  94 2.85 145 3.82 159 3.98 398 3.59 Serious  

Inability to pay back 

the revolving loans 

by farmers. 

94 2.85 145 3.82 160 4.00 399 3.59 Serious  

Insecurity nature of 

the area. 

87 2.64 144 3.79 159 3.98 390 3.51 Serious  

Lack of collateral 

security to present 

before loan can be 

given. 

87 2.64 146 3.84 159 3.98 392 3.53 Serious  

Lack of insurance 

practices by 

farmers 

84 2.55 146 3.84 160 4.00 390 3.51 Serious  

Lack of trust by the 

lending institution on 

farmers. 

78 2.36 148 3.89 159 3.98 385 3.47 Serious  

Lip services to long 

– term loans by 

banks 

79 2.39 148 3.89 158 3.95 385 3.47 Serious  

Loans not being 

available at the time 

of need. 

80 2.42 146 3.89 159 3.98 385 3.47 Serious  

Low perception of 

fish farming by the 

people 

76 2.30 146 3.89 158 3.95 380 3.42 Serious  
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Not belonging to 

functional co-

operative 

organizations. 

78 2.36 146 3.89 157 3.93 381 3.43 Serious  

Not having the 

required savings 

with the lending bank 

90 2.73 146 3.89 160 4.00 396 3.57 Serious  

Poor leadership 

vision in agriculture. 

79 2.39 146 3.89 157 3.93 382 3.44 Serious  

The loan is usually 

short- term and 

inadequate. 

51 1.55 146 3.89 159 3.98 356 3.21 Serious  

Weak government 

policies on agro-

credits. 

57 1.73 146 3.89 159 3.98 365 3.29 Serious  

 

Cumulative Mean  2.49  3. 89  3.96  3.50 Serious  

Source: Field Survey, 2021                                                                   Critical Mean 

= 2.50 

 

Table 6: ANOVA result on the Factors Affecting Access to Credits among the 

Fish Farmers in Bayelsa State 

 

Source of Variance SS Df MS f-cal f-Critical 

 

Remarks 

 

B/W Group variance  26.77    2 13.39    
W/Group variance    2.35 108   0.04    
Total 29.12 110   308.08 3.17 S 

Source: Field Survey Data, 2021                                   S – Significant at P < 0.05 

 

Conclusion  

The findings of this study showed that awareness and access to agricultural credits 

especially the formal agro credits were very low in these three LGAs studied. That 

these low awareness and access to agro credits by fish farmers were orchestrated by 

lack of awareness of available agro credits, demand and cost of feasibility report, 

diversion of loans by farmers to other uses rather than fishing, inability to pay back 

the revolving loans by farmers, not having the required savings with the lending bank, 

lack of collateral security to present before loan is given, lack of insurance policies by 

farmers, lack of trust by the lending institution on farmers, lip services to long – term 

loans by banks, loans not being available at the time of need, high interest rate, poor 

leadership vision in agriculture and not belonging to functional co-operative 
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organizations among many other factors, leading to cash trap and the poverty of the 

operators of fish farming industry in Bayelsa State. 

 

Recommendations 

Based on the findings, the study therefore recommended the following: 

1. Adequate awareness of Agricultural credits and their accessibilities both national 

and international to be created by the Extension Agencies working in Bayelsa 

State. 

2. More extension personnel should be recruited and trained specially by the State 

government for supervision and recouping of government agricultural loans.  

3. A drastic measure should be put in place by government to punish defaulters who 

divert agricultural revolving loans/credits to other uses other than farming in the 

State, and 

4. Government should make policy that would relax the collateral security to enable 

the poor farmers access to credits as at when due. 
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