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Introduction 

ver years, the world has experienced 

several global pandemics (Spanish flu, 

Asian flu, Hong Kong flu, H1N1, SARS, 

MERS, and Ebola), which have brought many 

and severe disruptive supply (e.g., workforce 

impairment) and demand (e.g., consumer 

contagion, and restricted movement around the 

world) and shocks to the economies of the 

world. The effects of these pandemics on global 

and regional economies have been mostly 

moderated because they mainly impacted 

countries with less of an influence on the global 

economy.  

COVID-19 pandemic is a critical crisis on a global 

scale. The virus is presumed to originate from 

Wuhan in China in the late 2019. The virus has 

continues to spread throughout the globe, 

placing health of various countries under 

challenge and the systems under unprecedented 

stress in the battle to save lives. The human effect 

of this tragedy is set to worsen as the virus 

spreads to lower income countries with weaker 

and poor healthcare infrastructure to contain the 

virus and the attendant health issues. OECD 
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In an 

unprecedented 
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(2020) opined that the costs to 

the global economy from 

support packages, through 

central banks and fiscal 

actions, are very significant and 

likely to have long-lasting and 

complex effects on 

management of sovereign and 

corporate debt. 

Notwithstanding these efforts, 

most major economies now 

are into recession while many 

other countries look set to 

enter recession.  

In March 2020 the reality of the 

coronavirus pandemic was 

dawns on Nigeria. The country, 

like other countries of the 

world has begun canceling 

events, flights, and virtually 

everything that has to do with 

social, official, and religious 

gatherings to curb the spread 

of the virus. Thus, from the 

impact of these measures, 

Nigeria’s fragile economy is 

facing collapse as it largely 

depends on oil exports. The oil 

markets have been on a 

downward trend as COVID-19 

has crippled demand. Crude oil 

prices fell and recorded 18-year 

low trading at less than 22 

dollars per barrel with the 

expectation of it to go lower. 

and the attendant health issues. 

Nigeria, like other countries of the 

world has begun canceling events, 

flights, and virtually everything that 

requires social, official, and religious 

gatherings to curb the spread of the 

virus. Thus, from the impact of these 

measures, Nigeria’s fragile economy 

is facing collapse as it largely depends 

on oil exports. To mitigate the 

situation and enable business 

continuity in Nigeria, the Central Bank 

of Nigeria in its Banker’s Committee 

Meeting announced policy measures 

such as the additional moratorium of 

one year on CBN intervention 

facilities, interest rate reduction on 

intervention facilities from 9% to 5%; 

the activation of the N1.5 trillion 

InfraCo Project for building critical 

infrastructure; the strengthening of 

lending to deposit ratio policy, 

additional N100 Billion naira 

intervention in healthcare loans to 

pharmaceutical companies; and the 

N1 trillion loan to boost local 

manufacturing and production across 

critical sectors. What is clear is that 

the virus and its aftermath look likely 

to be with us for some time. 
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To mitigate the situation and enable business continuity in Nigeria, the 

Central Bank of Nigeria in its Banker’s Committee Meeting announced 

policy measures such as the additional moratorium of one year on CBN 

intervention facilities, interest rate reduction on intervention facilities 

from 9% to 5%; the activation of the N1.5 trillion InfraCo Project for 

building critical infrastructure; the strengthening of lending to deposit 

ratio policy, additional N100 Billion naira intervention in healthcare loans 

to pharmaceutical companies; and the N1 trillion loan to boost local 

manufacturing and production across critical sectors. Olatokewa Ayoade 

(2020), opined that the impact of these measures aimed at reducing the 

effects of the virus on the economy is likely not going to have any impact 

as the economy has been hit and is likely to cripple the already fragile 

economy of Nigeria and that of most countries of the World. 

OECD Interim Economic Outlook saw global growth halved to 1.5%. The 

estimates in the OECD Economic Outlook further suggest an 

unprecedented collapse in global growth in the first half of 2020 – an 

almost 13% decline in global GDP. Moreover, a further challenge is the 

uncertainty about COVID-19, this include the scale and pace of infection; 

the duration and widespread. The shutdown measures will prove 

necessary to better manage symptoms, allowing health services 

providers to focus only on the most serious cases; and the risk of second 

and third wave infections as the virus continue to spread around the 

globe. The virus is proceeding in waves, with countries not able to 

surmount the recovery of the spread even when countries are coming 

out with vaccine. What is clear is that the virus and its aftermath look 

likely to be with us for some time. This paper focuses on the effects of 

the lock down brought about by the novel Coronavirus (COVID-19) on the 

Nigerian economy. To determine the measure adopted and put in place 

by the Nigerian government to deal with the outbreak, and the measures 

to curb future pandemic in Nigeria. Its recommendations is useful to the 

firms, governments, Economists, the populace and research analyst. 

 

LITERATURE REVIEW  

To avoid confusion on the concept of endemic, pandemic and epidemic, 

there is a need to review their meanings for a clear understanding. 
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Dianjun (2019) sees endemic as a generic term for the disease with 

regional features which is closely related to natural environment, human 

life and production. It can occur in any country but are mainly distributed 

in under-developed countries and regions where there are no centralized 

administrative organization for its prevention and control. Anagun and 

Oni asserted that in the words of Hafez Ghanem, the World Bank Vice 

President to Africa said that COVID-19 pandemic is testing the limits of 

societies and economies across the World and African countries are likely 

to be hit particularly hard and that the possibility of the world’s economic 

recession is a growing concern for many nations. According to Madhav, 

Opeinheim and Gallivan (2018), pandemic is a large-scale outbreak of 

infectious disease that can greatly increase morbidity and mortality over 

a wide geographical area, and causes significant economic, social, and 

political disruption. They also went further to say that the livelihood of 

pandemics has increased over the past century due to persistent 

increase in global travel and integration, urbanization, changes in land 

use, and greater exploitation of the natural environment. Over the years, 

pandemic outbreak has occurred in Nigeria and this has plotted great 

fear in the minds of Nigerians socially, religiously, economically and has 

claimed lives and untimely affected the economy. 

 Yang (1998) considered endemic disease as one confined to a certain 

region. In other words, it is associated with and frequently occurs within 

certain region. These means that endemic diseases are region restricted 

or population restricted but can occur in any country, either developed 

or under-developed. Fabrizio and Mauricio (2020) opined that the 

coronavirus pandemic has the potential to wreak havoc on Latin America 

and the Caribbean’s (LAC) making it vital for governments to take 

appropriate measures to reduce its impact on the economy and life of its 

citizens. They went further to say that the effects of these pandemics on 

global and regional have been mostly moderate because they mainly 

impacted countries. Christian (2016) considers epidemic to be an 

unexpected widespread rise in disease incidence at a given time. Large 

proportion of the community more or less incapacitated for mental and 

physical work day after day gradually slowing down business and 

production to a point where economic progress is halted. Epidemic break 



 

TIMBOU-AFRICA ACADEMIC PUBLICATIONS 
MAY, 2021 EDITIONS, INTERNATIONAL JOURNAL OF: 

 

TIJSSRA 257 

SOCIAL SCIENCE RES. & ANTHROPOLOGY VOL.5 

ISSN: 2977-5745 

upon community with little warnings, strike terror into the community, 

demoralize businesses, reaps the harvests of victims, leaving physicians, 

nurses and the general public exhausted. According to World Bank 

Group (2020), the economic growth in the Sub Saharan Africa as 

projected to decline from 2.4 percent in 2019 by a decreasing rate of -2.1 

to -5.1 percent in 2020, causing the first recession in the region in 25 years, 

while hitting hard on 3 largest economies of Nigeria, South Africa and 

Angola. The economy of most developing nations encounter a shift in 

Gross Domestic Product (GDP), as such any outbreak affects the 

economic strength of the nation. When there is pandemic outbreak in a 

nation; economic policies are adopted by the government of the nation 

to tend the adverse effect of such pandemic. 

Hays (2005) see pandemic as simply an epidemic on a very wide 

geographical scale, a large area of the world. However, no quantitative 

measure exists to establish that an epidemic becomes pandemic. 

Christian (2016) also agrees with the views of Hays (2005) but noted that 

pandemic cannot occur without a dense or mobile population. In a report 

of the African Union (2020) the novel deadly disease; Corona Virus 2019 

(COVID19) has become a global emergency, given its impact on the entire 

world population and the economy. The global economy may result to 

economic recession at least in the first half of the year 2020, when adding 

the direct and indirect effects of the crisis (e.g. supply and demand 

shocks, commodity slump, fall in tourism arrivals, etc.). Agreeing to the 

fact that the pandemic progress slowly on the African continent, studies 

has less addressed the economic impact on individual African countries. 

Indeed, Africa countries are not immunized from COVID-19 (African 

Union Report, 2020). 

 

Table 1: COVID-19 Report on some states in Nigeria as at 17/1/2021 

State Total 

confirm 

recoveries Death Testing Active 

FCT 14598 10686 118 155843 3794 

KADUNA 6178 5732 55 47147 391 

KANO 2591 2187 70 69192 334 

EDO 3261 2828 127 26045 306 
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LAGOS 40624 32007 271 290013 8346 

PLATEAU 6753 6051 47 51230 655 

RIVERS 4592 3619 73 102491 400 

Source:NCDC COVID-19, ncdc.gov.ng 

 

Table 2: Covid-19 report for Africa as at 22/1/2021 and 23/1/2021 

Date confirmed recovery Death 

22/1/2021 3388330 2824960 82954 

23/1/2021 3393591 2854275 83901 

Source: AFRICA Centre for Disease Control 

 

Table 3: Covid-19 Global report as at 23/1/2021 

Confirmed Recoveries Death Active 

99061955 71187959 2123846 25749737 

Source: Worldometer 

 

From table 1, the total case in Nigeria is 110,387 confirmed while recovery 

is 89,317 as at 17th January 2021. The total death from the pandemic is 

1,435. From the table, we show the highest state with covid-19 with Lagos 

state having the highest of 40,624 followed by FCT with confirmed cases 

of 14,598. This is followed by Plateau state with 6,753. The death toll from 

the pandemic, Lagos state has the highest of 271 followed by Edo state 

with 127. This is closely followed by FCT with 118 death. In Africa from 

table 2, we have 3,393,591 confirmed cases as at 23/1/2021 with recoveries 

of 2,854,275 and 83,901 deaths. The global confirmed case as at 23/1/2021 

is 99,061,951 with a total of 71,187,959 recoveries and death toll of 

2,123,846.                  

 

EFFECTS OF COVID-19 ON NIGERIA ECONOMY  

David and David (2006) asserted that pandemic bring changes in 

education, productivity, export and import, exchange rates, price of oil 

per barrel, fertility rate, consumption and savings rates. He further 

stressed that a country’s wealth (and/or health) can often be enhanced 

by traditional measures such as opening up to trade, promoting exports, 

restructuring inefficient state-owned enterprises, improving 
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infrastructure, inflation, decrease in labor forces, investment in health, 

and investing in education. The pandemic outbreaks have caused 

economic stagnation to the Nigeria economy. However, as the novel 

pandemic (COVID-19) is affecting the economies of many nations 

globally, it also has an unhidden effect on the citizens and other facets 

or sectors that makes up the economy. 

 

COVID-19 and the World GDP  

The Corona virus pandemic outbreak has a significant effect on the 

economy of every nation. According to the European Union (EU) in the 

African Union (AU) Report (2020), the United States and Japan account 

for half of the world’s GDP. These economies are majorly based on trade, 

services and industries. These economies achieved a drastic reduction in 

economic activities; which may lead to recession in some of these 

developed economies. The report further state that the Chinese 

economy accounts for about 16 percent of global GDP, and also formed 

the largest trading partner of most African nations and the rest of the 

world. Furthermore, the publication revealed a sharp decline in the rate 

of economic growth for these major economies: China 4.9% instead of 

5.7%, Europe 0.8% instead of 1.1%, the rest of the world 2.4% instead 2.9%, 

with world GDP falling by 0.412% from the first quarter of 2020. However, 

before the outbreak, the outlook for the world economy (especially 

developing nations like Nigeria) is very fragile as the global GDP growth 

was estimated to be 2.5 percent in 2020 (Chukwuka and Amara, 2020). 

With the importation of the corona virus from Italy into Nigeria, the 

Nigerian economy appeared to have entered turbulence. In all, the gross 

domestic output is at the receiving end, as Nigeria’s GDP before the crisis 

was below the one dollar per day for an average citizen and a country 

that is already in debt and facing corona virus epidemic crisis with 

potential impact of COVID-19 on the Gross Domestic Product (GDP) and 

its growth rates. The Nigeria GDP growth rate in the first quarter of the 

year 2020 had a drastic decrease from 2.35% to 0.35% as a result of the 

outbreak of the virus while in the second quarter it reduces from 0.35% 

to -9.20%.  In the third and fourth quarter the GDP decrease to -6.3%. 
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COVID-19 on Oil Price 

The world market oil price has been seriously affected by the pandemic 

outbreak by about 45.87 percent resulting from the fall of oil price from 

US $65.87 a barrel in November, 2019 to US $17.00 a barrel in April, 2020. 

It is expected that Nigeria could lose up to $19b as the country total 

exports of crude oil coulddrop. Olatokewa (2020) opined that the 

Nigerian government can no longer meet the targeted demand of crude 

oil benchmark of $57 per barrel to fund the 2020 budget as the fall in 

crude oil price has made it to reduce the benchmark to $30, a gap of 27 

Naira, which is a deficit, aside from slashing 1.5 trillion Naira in order to 

make the budget realistic. In the case of Nigeria, revenue from oil 

production is 31 percent of the 2020 budget and oil account for 90 

percent of foreign exchange, as a result of the sharp and persistent fall 

in oil price will lead to cuts in government spending and net export, 

which is the two critical component of economic output (Amara, 2020). 

She further revealed that the Nigeria’s Minister of Finance already 

announced that there will be cuts to non-critical capital expenditure. This 

shows that there is an effect of pandemic outbreak on the Nigeria 

economy. 

Non-oil commodity prices in the World market have also declined since 

January, with natural gas and metal prices dropping by 30 percent and 4 

percent respectively (Brookings Institution, 2020). Also, it should be 

noted that the pandemic caused a fall in aluminum by 0.49 percent; 

copper by 0.47 percent, and lead by 1.64 percent, Cocoa by 21 percent of 

its value (African Union, 2020). Most economies, like the United States, 

are already in recession, which automatically affects investing in stock 

markets. However, every nation is looking for relief funds for survival and 

to cushion the effect of the pandemic rather than thinking of investment. 

Olusanya and Ahamuefula (2020) posits that the higher volatility in the 

regulation of oil price is however expected during a pandemic, and that 

since crude oil accounts for a significant proportion of the nation’s 

foreign earnings as well as federal government revenue, economic 

productivity may be undermined by the oil price shock especially during 

COVID-19 as a pandemic which led to the crash in global oil prices. 
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COVID-19 on Tourism   

Tourism is one of the sectors generating revenue for few developing and 

developed nation. According to Eneji, Odey and Bullus (2016), they 

asserted that Nigeria’s tourism landscape is beautiful for global tourist 

attraction; the weather, climate, vegetation, and some of the famous 

festivals and carnivals are all Nigeria’s tourism assets. Tourism and 

hospitality industry is one of Africa’s greatest invested assets, it then 

worth $50 billion but has $205.7 billion of the untapped potential which 

represents four times its current level in the market. The Nigeria GDP on 

tourism accounts for 5 percent which is lower than Africa’s average. As a 

preventive measure of governments to reduce the spread of pandemic 

(COVID-19) is the quarantine and nationwide lockdown. Most hotels that 

closed counted losses for maintenance, while staffs, most of whom are 

breadwinners, were laid off since March 2020. The effect will no doubt 

have a great impact on paying their bills and managing their family. 

 Governments often place a restriction in the coming in of foreigners into 

the country and also outside the nation. This decision is often embarked 

upon to curb the spread of the COVID-19 and any other outbreak disease 

that tends to claim the lives of their citizens.  

 

COVID-19 on Agriculture  

Agriculture is said to form the major part of the Nigerian economy and a 

major employer of labour, it is also an aggregate output of crop 

production, livestock, forestry and fishing. Outside oil, agriculture is one 

of the largest income generations to the Nigerian economy from the 

nonoil sectors. The National Bureau of Statistics (2019), reported that 

agriculture has contributed 28.25 percent to the overall GDP during the 

third quarter of 2019. This was a significant contribution, and however, 

this contribution obviously reduces with the outbreak of the pandemic 

during the lockdown period, and the border closure lead to disruption in 

transportation and internal supply food chain. During the period, Nigeria 

fertilizer stock report is 20 percent below its normal levels. The result of 

this is low production of food for consumption, which is a gradual 

movement towards malnutrition in Nigeria. In addition to this, COVID-19 
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threatens to profoundly affect the livelihood of poor rural farmers who 

depends on agriculture for income and livelihood.  

 

COVID-19, effect on Manufacturing and Trade  

Manufacturing and trading activities has been largely affected by the 

lockdown due to the spread of the corona virus in Nigeria. Succinctly, the 

lockdowns and ban on interstate transportation within the country has 

a large impact on manufacturing and trade of both internal and external 

exchange of goods and services which both serves as source of income 

to the Nigerian economy. Business owners, especially small businesses 

that survive on daily sales, can no longer meet their daily family needs 

due to the lockdown that led to the closure of shops and businesses that 

do not provide essential services. Nigeria’s SMEs account for 96% of 

businesses and 84% of employment, posing a severe risk to small 

businesses. The impact of the epidemic on small businesses is leading to 

low turnover and laying off staff. Cancellation of passenger flights linked 

to travel bans has limit the availability of air cargo while urgent shipping 

of essential goods has increased demand, resulting in increases in the 

price of air cargo. Over 50 countries have changed port protocols, 

ranging from port closure and quarantine measures to additional 

documentation requirements and examination. 

According to the National Bureau of Statistics (November, 2019) which 

assert that trade contributes to GDP in the third quarter of 2019 with 

14.69 percent lower than its contribution in 2018. This contribution is set 

to further reduce due to the lockdown and closure of borders. Import 

and export trade duties which are source of income to the economy have 

been affected which will definitely further drag down the economy of 

Nigeria. Olusanya and Ahamuefula (2020) asserted that trade has been 

adversely affected as there is an excess supply of global crude oil without 

a commensurate demand for it as a result of the pandemic. 

 

COVID-19 on Education 

 The yardstick to measure development in a nation’s economy is 

education. In Nigeria, the output of education is aggregated to be 0 5% 

of GDP in 2008 and rose to 30% of GDP in 2020. According to UNESCO 
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(2020), opined that the impact of school closures in over 100 countries 

that have implemented the lockdown decisions around the world has 

impacted over 90 percent of the global student’s population. In taking 

this decision, Nigeria is not excluded from this impact. The Nigeria 

Education in Emergencies Working Group (2020) accounts that close to 

about 46 million students throughout the country will be affected by 

stoppage of learning in schools. This shows that the pandemic has also 

affected the educational sector greatly, and will have to adapt to the 

change. Presently, the mode of teaching in many schools in Nigeria have 

adopted the online teaching method which is not effective as most 

parents lack the capacity to cope with the teaching method. The 

question here is can Nigerian education survive the online teaching 

methods, coupled with the unavailable network and high rate of 

purchasing data and other infrastructural needs? However, the 

prevalence of the virus; COVID-19 would be seen in education and the 

ability to adapt to this remains a question to be answered.  

 

COVID-19 on Health 

In Nigeria, one of the worst hit sectors by COVID-19 is the health sector 

as the Corona Virus is taking its toll on health facilities and infrastructure 

by overstressing these facilities. With limited number of health 

practitioners and facilities, the health sector is overburdened thus there 

is the need for government to increase its spending on health sector 

yearly. Another effect on the health sector is that access to medicare for 

simple illness becomes harder than usual due to the fear of the virus 

spreading. To prevent overcrowding in hospitals many health care 

centers have placed restrictions on how patients get treatment or 

admitted. Also, the needs to provide equipment’s and medicine for 

health services against covid-19 have led to a reduction in the production 

of vaccines for other diseases especially vaccines for immunization for 

new born babies, this ultimately will lead to increase in infant death rate. 

African Union Report (2020) reveals that if the pandemic persist in 

increase, it will be difficult for most African countries to treat their 

patients.  
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COVID-19 and Exchange rates and other sectors 

The virus also has greatly affected the exchange of currencies with 

nations around the world. According to Olusanya and Ahamuefula 

(2020), they asserted that exchange rate regime in Nigeria has over the 

years been managed by a float in the official rates determined by the 

apex bank that allowed the market forces of demand and supply to 

determine the rate. They further highlighted that the main 

characteristics is the existence of the parallel market which is however 

dominated by the official rates thereby reducing the control of the apex 

monetary authority in the determination of market rates. However, 

exchange rates are seen to affect the common pepper seller in the street 

and even the fuel price in Nigeria and are not just a result of the pandemic 

outbreak. COVID-19 has affected other sectors such as sports which 

resulted to the biggest sporting event in the World the Olympics games 

to be postponed; the postponement came with high cost but was a 

necessary step. Nigeria is not excluded from this as the biggest sporting 

event the national Sports Festival have been put on hold, the 

Professional Football League have also been placed on hold to curb the 

spread. Sport has an important contribution to the Nigerian economy, 

aside from the fact that it serves as a recreation and entertainment for 

Nigerians. However this growth could reduce this year due to the lock 

down and suspension of sporting activities and other recreational 

activities that demands gathering. 

 

Government effort to mitigate the effect of the pandemic in Nigeria 

In recognition of the global impact of COVID-19 on economies and the 

need to stimulate and positively turn around our economy, the Federal 

Government has been implementing various stimulus packages offered 

to businesses and state Governments through the CBN. The package 

includes; 

1. Established a N500 billion COVID-19 Crisis Intervention Fund to 

upgrade federal/state healthcare facilities and finance the 

creation of a Special Public Works Programme.  

2. Enhanced financial support to the states critical healthcare 

expenditure: US$190 million World Bank Regional Disease 



 

TIMBOU-AFRICA ACADEMIC PUBLICATIONS 
MAY, 2021 EDITIONS, INTERNATIONAL JOURNAL OF: 

 

TIJSSRA 265 

SOCIAL SCIENCE RES. & ANTHROPOLOGY VOL.5 

ISSN: 2977-5745 

Surveillance System (‘RADISSE’) facility, to be accessed by the 

Nigeria Centre for Disease Control (NCDC) and the Federal 

Government N102 billion for direct interventions in the healthcare 

sector.  

3. Augmentation of federal allocations to states and moratorium on 

States’ debts: US$150 million from the Nigeria Sovereign 

Investment Authority (NSIA) stabilization Fund to support the 

June 2020 Federal Accounts Allocation Committee (FAAC) 

disbursement.  

4. Strategic Sectorial Investment: Small/Micro Enterprises are now 

completely exempted from cooperate taxation; corporate tax 

rates for Medium-sized Enterprises reviewed downward; and the 

Finance Act, 2019 VAT Exemption List include essential food, 

medical supplies and other basic items that are critical in Nigeria’s 

efforts to address the COVID-19 Pandemic.  

5. Amendment of 2020 Appropriation Act: Revision of benchmark oil 

price and production for 2020 to US$20/barrel and 1.7mbpd, 

respectively.  

 

Also, there were monetary policy reviews, the overview of key monetary 

policy interventions in Nigeria are:  

1. maintained all policy rates at the current levels,  

2. Reduction of interest rates on all CBN interventions from 9% to 5%,  

3. One year moratorium on CBN intervention facilities,  

4. N50 billion targeted credit facility,  

5. Liquidity interjection N36 trillion (2.4 percent of GDP) into the 

banking system),  

6. Regulatory restriction was also introduced to restructure loans in 

impacted sectors,  

7. Adjusted official exchange rate by 15%, 

 

CONCLUSION AND RECOMMENDATIONS  

The novel pandemic, coronavirus (COVID-19) affects every facets of 

individual’s life, the economy and the society at large. The Nigeria 

government adopts her policies against the virus on her economy. The 
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policies are both monetary and fiscal policy. Moreover, the adverse 

effect of this pandemic is much felt by the government and her citizens; 

though necessary measures have been taken by the government and 

also adequately supported by NGO’s to ease the burden of the 

government. The following recommendations are made;  

The National Centre for Disease Control (NCDC) to curtail the spread of 

the disease is; to avoid close contacts with people who are sick, always 

wash and sanitize their hands at least every 20 seconds, avoid putting 

their hands into their eyes, mouth and nose, while sneezing, sneeze to 

their elbows and should make use of tissue and properly disposed after 

use, use nose mask, avoid social and religious gatherings, clean and 

disinfect frequently touched objects and surfaces, also stay home when 

you are sick and prompt visit to the medical centres.  

The monetary and fiscal policies adopted to help the nation against 

facing another recession must be adequately implemented. Due to the 

economic effect of the novel corona virus on the economy, Nigeria is 

strongly encouraged to adhere to the following further 

recommendations: 

Nigeria being the giant and major player in the Africa economy should 

diversify and transform her economies by strengthening the productive 

capacity and source raw materials locally. There should be an increase in 

agricultural production thereby enhancing the food value chains to meet 

domestic and exporting consumption by other nations. Set up and 

implement strategic job opportunity programs to reduce the alarming 

rate of unemployment within Nigeria. After the novel pandemic (COVID-

19), more expenditure should be channeled to the educational sector so 

as to increase the nation’s investment in human capital in the long run 

and other critical infrastructure that would fast track the development 

of the country. The government to reduce the high budget cost by 

reducing overhead cost, block leakages so that more revenue will be 

available to fund the economy and cushion the effects so that stimulus 

can be provided. The government should spend on area that will grow 

the economy such as agriculture and manufacturing sector with tax 

exemption. The government should boost confidence in trade by 

improving transparency. 
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Keeping the trade in essential medical supplies flowing means removing 

barriers such as tariffs on medical goods essential for combating COVID-

19 (e.g. several countries maintain tariffs of up to 10% on COVID test kits) 

(Evenett, 2020). Finally, enhanced trade facilitation to keep goods 

moving as quickly as possible – including identifying key actions needed 

to ensure smooth customs procedures with limited human intervention 

while also ensuring that COVID-19 related sanitary and phytosanitary 

(SPS) requirements remain science based and not unnecessarily 

restrictive. 
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